CWC Finance Meeting
March 7, 2023
MINUTES

Committee Members Present: Joseph Cetta, Innes Kasanof, Arthur Merrill,
Jason Merwin, Richard Parete, Alicia Terry, David Warne

MINUTES
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VII.

Call To Order
Review Minutes From Previous Meeting — Accepted as presented.

2022 Audited Financial Statements - Mr. Victor Churchill, CPA [RBT

CPAs, LLP] presented the draft audited financial statements for the year ending
December 31, 2022. The final report and a letter addressed to the Board of
Directors with follow. The auditors had issued an unmodified or a “clean”
opinion. The audited financial statements and the letter [addressed to the Board
of Directors] will be distributed to each [Board] Member on April 4, 2023.

Review January Financial Statements — The January financial statements and
the supplemental schedules were presented to the Committee. Budget variances,
investments and yields were also discussed. Lease reporting on the balance sheet
was discussed with the audit presentation as a nonmaterial item. Members
decided, since the lease procedures were in place, to continue reporting the leases
as stated.

Other — Third party confirmations are part of the external audit. Some banks do
not charge fees for complying with the requests. In order to obtain the NBT Bank
confirmations, the firm was charged $1,135.31 and said cost was not part of the
engagement price. The Committee agreed to pay RBT the out-of-pocket expenses
in full. For the 2023 audit, alternative procedures can be conducted to alleviate
the additional costs. A resolution will be presented at the next Board meeting.

Schedule Next Meeting - The next Finance Committee meeting will be held on
April 4, 2023.

Adjournment
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